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GUARANTEE

M/S El Seif Engineering Contracting Co. Ltd., and

Redco International Trading Contracting W.L.L JV

P.O. Box 2774 Riyadh 11461

Saudi Arabia

Dear Sirs,

Pursuant to the Subcontract Agreement No P180/SCA/010 dated 26 July
2023 with EI Seif Engineering contracting Co. & Redco International JV (the
Contractor) and without prejudice to the conditions thereof, We Salim
Marzouk Mabkhut Al Saiari Cont. Est., do hereby acknowledge our
undertaking to fully guarantee the integrity of the Subcontract Works that we
performed at P180 OXAGON Precast Facilities in NEOM (the Project) in
NEOM city, for a period of 5 years from the Project Final Acceptance
Certificate as it is required and conditioned under the Main Contract.
Accordingly, upon occurrence of any event which the Contractor or the
Employer deems falling under this guarantee and within the time specified in
the Contractor or the Employer first notice, we undertake to mobilize, carry out
all required works and take all required measures including but not limited to
reconstruction, replacement, repair, payment for labor, material, equipment
and settlement of all claims for property damage, bodily injury and loss of lives,
all at no cost to the Contractor and to the satisfaction of the Contractor, the

Employer and the concerned parties.

Should we fail or hesitate to honor our above undertaking, then the Contractor
and/or the Employer according to their sole judgment may perform the required
works and measures on our behalf, and in such case all amounts incurred by
the Contractor and/or the Employer shall be considered as due and payable
by Salim Marzouk Mabkhut Al Saiari Cont. Est.. to the Contractor and/or the
Employer right upon your first demand.

We further declare that the multiple occurrences of the events falling under this
Guarantee and/or of the events of performance of the required works and
measures by the Contractor and/or the Employer does not in any way alter or
reduce the liability of Salim Marzouk Mabkhut Al Saiari Cont. Est.. under this
guarantee over its full above-mentioned periods.
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