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(SAUDI ARABIA)

Date: 2 / 03 / 2026

RELEASE AND WAIVER

With reference to the Subcontract Agreement No. P180/SCA/010 dated 26July 2023 (The Agreement)
concluded between ourselves and El Seif Engineering Contracting & Redco International JV (the Contractor)
regarding the Earthworks at P180 OXAGON Precast Facilities project in NEOM and with due consideration, if
any, to the subsequent amendments, agreements, and claims with/against the Contractor and/or other
parties in connection with the said Agreement,

We the undersigned Salim Marzouk Mabkhut Al Saiari Cont. Est., by our signature and stamp upon this
document, do hereby agree and confirm that we have received full and final settlement, for all works,
services/supplies as carried out by ourselves, in connection with the above named Agreement and that all
and any claims from ourselves against the Contractor, of whatever nature, whether acknowledged, notified
or otherwise, are included in our mutually agreed Final Account, which has been paid in full by the
Contractor and hence we do hereby waive our rights from any future claim of whatever nature against the
Contractor and release the Contractor from any and all liabilities/ responsibilities towards us.

We further certify that, in accordance with the above-named Agreement, we have settled under the rules and
regulations in force in the Kingdom of Saudi Arabia all our employee’s rights, the cost of materials,
equipment, services, zakat, taxes, customs and all other obligations pertaining or related to the said
Agreement. We further undertake to indemnify, defend and hold harmless, the Contractor, from and against,
any and all suits, actions, legal or administrative proceedings, claims, damages, liabilities, interest, fees,
costs and expenses of whatever kind or nature, whether latent or otherwise, which may be payable, or
become payable, or which may occur at some future date as a result of our failure or default in the
implementation of our contractual obligations under the said Agreement.

‘.} aopall AB I NEW Y R SNy ady

s Maidln 0y

27 pwine pwer? 7005040238 2050m9241 248002

SUB-CONTRACTOR: Cuglbal grenall §9j10 Allw duwgo

Py -l a0 TPy

1nns 03/03/2026 7798237

i)l sals

Salim Marzouk Mabkhut Al Saiari Cont. Est.

$rauall S9iun §9)s0 aliac

OVY Yo Byg i £V . ga — +OYEOYY Y0 — «000YOYAN : JIgo — Ab buad | 2 ot — ML UL I £ i — ploudd!
Dammam - King Khalid Street - Clock Tower - Mobile 0534577265 - 0505525391 - PO Box416 Sharoura 51720



